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This paper is of two hundred (200) marks containing four (4) sections.
Candidates are required to attempt the questions contained in these sections
according to the detailed instructions given therein.
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SECTION - 1
Yug—I

Note : Answer the five questions from the para given below. Each answer
should not exceed 30 words. Each question carries five marks.

(5x5=25 marks)
e I T3 T TRTE o YR W fS¥ T3 91 T3 & IR folid | Ts S (30)

Y52l Tk BT 18T | Yo Y99 UI9 37! &1 T |

(5x5=25 3Th)

“Economists have often noted the oligopolist’s reluctance to employ price cutting as a
competitive weapon. But this cannot be explained entirely as a manifestation of a desire to
live the quite life, for even when competitive activity does become more vigorous, it is notorious
that this is very likely to take the form of more advertising expenditure or the introduction of
new products features, some of which are sometimes considered to be little more than frills.
It would appear then that the large firm’s competitive effort has been channeled away from
price policy and into advertising, service and product characteristic modification”.

- (Baumol)

FHAl H el i FAaUcas SUIR & ®9 H YA o Gfd STUIERIEl &l =1
ALY A age A1e a1 T 1 Afwa had Tk ifqad e foqm &1 5591 &1 Afaaia & §9H &
TOHT YUIEUT] ST @l Sl S Fehdl, SHifch STa Gfqeaeicas Tfafafy 1fas Jaa & 5™ a1 9@
F5ATd © o I8 fammed 93 91 Icurel & 93 T IR AN 9 Iu9isarsdl &1 gfifed
FH - S8 9 F 01 1 A9 A d8h-9Sh § ATYF Tal A1 S Tohdl - WY &1 &I o odl
g | HH TH ydrd 3 foh ot ' wHl | o gfaeasicnes 9a siFd-Hifd 9 g T 8 a1 fagmes, den
TS 39S o STTUCTETUMCHS TN i 3R A4+ @ T B

“
— 9[HI

1.  Why oligopoly firms avoid price competition ?
sfeaTfyshTd ‘' hiHd-gfdeayl § S o=dl § 2

D—0106 3 P.T.O.
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2.  Is non-price competition relevant under perfect competition ?

qoi gfaeagi § <91 IR-shiHa gfaeqyl grEfiTs g 2

3.  Which model of oligopoly has been given by Baumol ?
STHIE < STEIITHHI 1 i |1 Hisd faan 8?2

D—0106 :
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4.  What kind of competition assumes significance in an oligopolistic market ?

Aeufeh aeR § fohg IR gfaeqyl Agsaqul 31 St ¢ 2

5.  Are oligopolistic markets more stable than traditional markets ?

ST SACUTTHRR] STSIR IRSH ek a1 o A8 e § 2

D—0106 5 P.T.O.
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SECTION - II
Lus—II
Note : The part has fifteen (15) definitional questions of (5) marks each to be
answered in upto (30) words.
(5x15=75 marks)
e 0 Ee H Uge IR (15) TS § | % U9 & 9T (5) 3% B 1 T
ISR (30) I=I H TN |
(5x15=75 3Th)
6. Define cross elasticity of demand.
AT o Gideird sl qRYTT < |

D—0106 6
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7.  Define demand for money as explained by Keynes.

%= g ATSAMId gl o ferg 7 i it <)

8. What is an accelerator ?

e <31 8 2

D—0106 7 P.T.O.
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9.  Define vicious circle of poverty.

Tl o Gk ohl TILHTST < |

10. Define Marxian concept of ‘Surplus Value”.

AR Hed o1 AISHaTE! SFHRUN 1 G < |

D—0106 8
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11. What is meant by Fiscal deficit ?

[ ~

fI=T =1eT oh1 379 =1 § 2

12. Identify the major sources of revenue of State Governments in India.

YRd H 59 TR & 3T & Y9 HId odd |

D—0106 9 P.T.O.
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13. What is high powered money ?

gelel &l 51 © 2

14. Distinguish between tarift and non-tarift barriers.

SR qAT AH-RF ST & &g HAdT i

D—0106 10
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15. What are the components of broad money ?

9% HgT o e 51 § ?

16. State the main functions of NABARD.
AETE o A H1El 1 G0 i |

D—0106 11 P.T.O.
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17. What is meant by industrial sickness ?

SAIHNTH ST &1 37 A1 8 2

18. What are the functions of SEBI ?

SEBI & T8 <91 § ?

D—0106 12



www.prepp.in

prepp

Your Personal Exams Guide

19. Distinguish between concepts of absolute and relative poverty.

TS kT 9T qoIm HT9eT TR o siie 37a¥ & |

20. Define Rank - Correlation.

qfagy HE oel-Y i T < |

D—0106 13 P.T.O.
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SECTION - III
Ques—III

Note : The part has five short-essay type questions of (12) marks each to be
answered in upto (200) words. The candidate may select one elective

and answer all five (5) questions.
(12x5=60 marks)

e : @ @e | U (5) oY T 999 B 1 TE W9 & (12) 3T B | T
T3 1 IS 9T < Fl Y52l § <o | qhanet fedt w tafeea 3 9 qr4
91 T IS < |

(12x5=60 37h)

Elective - 1

faerea—I

21. Explain the problem of Multicollinearity in a multiple regression model. Discuss the
two methods of detecting the existence of multicollinearity.

TEETT JATITHA Hied H Sgaaedl i GHEIT hi AT hi | TgHaYdl ! SURATT 1 Iga™

< S N 0 e _
ch Gl SHIEl onl =H] o |

22. Explain the assumptions and properties of “Ordinary Least Square”. State the
significance of R* in this regard.

“anfETd o TErR! &t BTisTi SR TUYH] i AT FL TS Y B o & Al

oo H |

23. What are Dummy Variables ? Explain the uses of dummy variables to capture a change
in intercept or “slope coetficient” in a regression model.

SH T AT T ? THh JArTHA AIed H SR 31U gald T[0T | qiade &l Johed H SHl ={
& ITANT i AT Y|

24. Explain a Distributed Lag Model. Discuss the Koyck Lag Model. State the various
assumptions on which it is based. Indicate its limitations for predictions.

feEIogce <7 Aiee &l AT Y | Fhideh o Hied i ==l o3 | I8 TS sraemonsti 9 s
© 3ThT Ieoi@ He aAT IfTHFHYT | THh! AT odTu |

D—0106 14
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25. “Vector autoregressive-moving average processes form useful tools to describe dynamic
relationships between Economic Variables”. Elaborate the statement through an
illustrative example of your choice.

ool T o HEA TS SAIEaHl sl I H dwel i fafae gian tas gfshare A
A2’ ST TS % ISR G 39 YT I faR | T |

OR / AYAT

Elective - 11
fashea—II

21. Use Samuelson’s Revealed Preference Theory to prove the basic proposition of the Law
of Demand.

YT & 50 SEfed adaral fagTa o1 SUA %k |1 & (99 & Famel T&imE i JHTK
|

22. Explain Sweezy model of oligopoly. Does it provide satisfactory solution to the problem
of price determination ?

~

THFHR F TS Hied hi AT R | T I iHd FUR0 1 GHEST 1 s a8

TEId T © 7

23. Describe the main features of the neo-classical growth model (Solow-Swan) and
comment on the nature and extent of Solow’s Residuals.

T9 IS gy diea (Hiell M) & UM A& K1 IUH Y qUT Fiall TRl i Yehid T&
fIeaR o 9 feuqut < |

24. Explain the determination of rate of interest and output in the IS and LM framework.
What factors induce shifts in LM curve ?

TE-TH U1 UA TH & 19 H SIS & A1 SIS o R0 1 AT HY | ST FHRE TA TH
5k ! TATIARG Hid © 7

25. State and Explain the Duality Theorem.

ST THT & I H Fd¢ 31 SHh| AT hi |

OR / YAl

D—0106 15 P.T.O.
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Elective - III

e a—III

Explain the impact of WTO on the exports potential of textiles after the phasing out of
MFA.

TH T T ok YR 4R GHE B o I¥ETd Il shi (a1 H91eH1 T Ese], . 3. o JHTe i ST
&1 |

What are the major features of current waves of globalisation ? Discuss its impact on
international debt burden.

YR Tl FAAM U o THE L0 ST © 2 S T el YR W 4k GG Hi =] e |

Explain the reasons for the collapse of the Bretton Woods System.

fsfe 928 UMei] o Td= o RO ohi ATSAT i |

Explain the concepts of “Arbitrage” and “Market Hedging”. Discuss the role of
Arbitrage in a foreign exchange market.

AU qUT TSR BFFT i STHURON i AT e | Tageit fafaa IR § s{aeqom &t yfae

a) £ _
ol A4l ol

Differentiate between GATT and WTO. What are TRIPS and TRIMS under WTO
agreements ?

T2 YT So¢], 21,31, o g ST hi | ool 21371, HHEI o 3T=rid ' few’ oIk ‘fesq’ s g2

OR / AYAT

D—0106 16
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Elective - IV
famTa—IVv

Comment on productivity trend of non-food crops in India since the decade of 1980s
and bring out its implications for rural income generation.

YA | 1980 % <Yk H WA HHAA| hl ScdTeehdl I Fgiardi TR feoquft s qer UrHTor 31 <hi
3q=1 A hi 9N | 9! faaatsti 1 Ieor@ i |

Identify the major drawbacks in the recent public distribution system in India.

IR H IdqH qrasieh faaeor Jume! s 9@ AT i qear el

What are the major sources of Institutional finance for Indian agriculture ?

YR i & faT 9@ GearTq fas1 €d ®E 9 § ?

Explain the trends in migration of labour from rural to urban areas. How can this
trend be arrested in India ?

TTHIOT &1 9 &Y & H IR o FISi bl Fgrardl i A1 i | 39 GG ol IRd B hd Tl

ST Ghdl ¢ 2

Assess the economic and social impact of uneven progress achieved in Land
redistribution in India.

YA H fH & qAfIar | o8 STHHE Wid & Afds AR "I 9919 1 Jedihd il

OR / AYAT

D—0106 17 P.T.O.
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Elective - V

fasra—V

What is Fiscal Consolidation ? Explain the recent steps which have been taken by the
Government of India in this direction.

TSITISTT THS <A1 & 2 39 e H IdHM YR 9%hR g1 33U 7T SheH| hi ATl hi |

Critically examine the impact of WTO on the Indian agriculture with special reference
to ‘market access’.

ISR T59 & fa9iy geof § urdta $f% W S5e.d.20. & 99Te F GHEEAHS THeT0 6 |

Discuss the role of state in relation to economic growth since 1991.

99 1991 9 g3 3Nk gfg & Ty ° I i YfHeh1 i ==l |

Examine the interrelationship between economic development and environmental
quality.

TR faahma ae THTeRoity orest o sie 3TaX W e ol GUeTor i |

What are the major issues in the debate on the “incidence of poverty” in the post-
reform period in India ?

STR-GUR Tl H 9Rd H T o 9a" W 989 & JHE e 51 ©

D—0106 18
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SECTION - IV
Tus—IV
Note : This part has one question of (40) marks to be answered in upto 1000
words.
(40x1=40 marks)
e T WS U THh Y99 I (40) 3Ah &1 B ST TSR YT TH TR

(1000) o<l § SIf9T |
(40x1=40 37TR)

26. Critically examine the welfare criterion propounded by Hicks and Kaldor.

fgsd Td hicTeRr g IfquIiad hedml shi 8ISl sl FHT=AHS &0 i |

OR / AYdT

Discuss how in recent times technological changes have affected the pattern of resource
use and productivity in Indian agriculture.

IRATT FT0 T FHEA! o ST qUT ARl o FFaqM 1 TR aiedl 8 | &y
geqifaa feram & 2 == &)

OR / 3AYaT

Whatis “Federalism” ? Make out a case for coordination between Planning Commission

and Finance Commission in the matter of devolution of finances from Centre to the
States.

‘Teae SR 2 Fs 9 T hl fasT-Uaeml & 37901 o HiHS | ST 3R 991 fosT 31T &
ST FH<IA B Toh hd TR Y|

D—0106 30
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